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Item 9. Other Events

STI Holdings doubles net income to 874 M

MANILA - STI Holdings, one of the biggest networks of private schools in
the Philippines, has announced a net income of £873.8 million for the fiscal year 2023,
more than doubling the previous year's figure of P416.2 million.

In its annual disclosure to the Philippine Stock Exchange, the company said
the 110% increase in net income for the year ended June 30, 2023 was the result of the
robust increase in enrollment in School Year (SY) 2022-2023.

STI Holdings registered a total of 94,312 students for SY 2022-2023, a 14% or
11,683 student increase from the 82,629 enrollees in SY 2021-2022. Additionally, there
was a 17% rise in new student enrollment, with 41,565 students joining in SY 2022-
2023 compared to 35,566 the previous year.

STI ESG's owned and franchised schools saw an influx of 81,697 students, a
12% increment from the previous year. iACADEMY and STI WNU also achieved
enrollment growths of 4% and 35%, respectively.

Moreover, enrollees in programs regulated by the Commission on Higher
Education (CHED) constituted 70% of the total student population in SY 2022-2023,
up from 68% in SY 2021-2022.

Revenues from tuition and other school fees surged by P636.6 million due to
the impressive enrollment growth. By the end of June 30, 2023, the tuition income
stood at P3.1 billion, reflecting a rise from P2.4 billion in the same period the previous
year.

STI Holdings” consolidated total assets as at June 30, 2023 amounted to £15.1
billion compared to £14.6 billion as at June 30, 2022. Current assets grew by P360
million, from £3.4 billion to P3.8 billion.

The overall increase in consolidated total assets is the result of another school
year of strong operations.

Furthermore, the company's consolidated gross revenues rose by 27% to
reach P3.4 billion for the year ended June 30, 2023, a significant growth from the P2.7
billion recorded in 2022.

STI Holdings' financial year, consistent with its academic calendar, begins on
July 1 and concludes on June 30 of the following year.

The company continues its mission to provide quality education, with
institutions under its network prioritizing investments in faculty development and
innovative solutions for enhanced student learning experiences.



In its report, STT Holdings highlighted that its faculty members regularly
undergo competency-based certifications and training programs. These are designed
to ensure that educators are adept in their subject matter and can effectively deliver
daily lessons.

With the challenges posed by the pandemic, the training programs
transitioned online during SYs 2020-2021 and 2021-2022. However, starting SY 2022-
2023, the Group adopted a combination of in-person and online training.

STI ESG and STI WNU have also adapted to the changing educational
landscape by implementing flexible learning modalities.

iACADEMY also introduced the Hyflex Learning Format for tertiary students
in SY 2022-2023. This approach seamlessly integrates face-to-face and online
learning, offering synchronous and asynchronous sessions. It also provides students
with the flexibility to choose their preferred mode of participation.

For Senior High School, iACADEMY adopted a Hybrid setup, allowing a mix
of onsite and online classes. The institution utilizes Microsoft Teams for online
delivery and eLMS as a platform for learning materials, assessments, and grading.

H##

STI Education Systems Holdings, Inc. (STI Holdings) has three subsidiaries involved in education: the STI
Education Services Group (STI ESG), STI West Negros University (STI WNU), and iACADEMY.

STI ESG offers associate and baccalaureate degrees and technical-vocational programs in the fields of Information
and Communications Technology, Business and Management, Hospitality Management, Tourism Management,
Arts and Sciences, Engineering, Education, Psychology and Criminology. It also offers junior and senior high
school.

STI WNU offers programs and courses ranging from basic education to graduate levels. Founded on February 14,
1948, STI WNU was granted its university status by the Commission on Higher Education on February 11, 2008.
STI WNU's campus sits on a 3.1-hectare property in the heart of Bacolod City.

iACADEMY is the premier school in the group offering specialized programs in senior high school and college that
are centered on Computing, Business and Design. It is known for its strong industry partnerships and non-
traditional programs such as Software Engineering, Game Development, Web Development, Real Estate
Management, Animation, Multimedia Arts and Design, Fashion Design and Technology, Music Production and
Sound Design, Film and Visual Effects, and Data Science. iACADEMY also offers programs in Accountancy and
Marketing Management
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